NO. __96307TM
THE STATE OF TEXAS §  INTHE COUNTY COURT AT LAW

VS. : § NUMBER ONE

HERCULES MARINE SERVICES
CORPORATION § BRAZORIA COUNTY, TEXAS

FIRST AMENDED SUGGESTION OF BANKRUPTCY

TO THE HONORABLE JUDGE OF COURT.

COMES NOW, HERCULES MARINE SERVICES CORPORATION, by and through
his attorney of record, LLOYD D. STANSBERRY, and files herein the following First Amended
Suggestion Of Bankrupicy and would respectfully show the Court as follows:

I

On or about May 4, 1998, the Defendant, HERCULES MARINE SERVICES
CORPORATION, filed a voluntary petition for bankruptcy in the United States Bankruptcy Court
in the Southemn District _of Texas, in Cause No. 98-34630-H2-7, a copy of which is attached
hereto as Exhibit A.

WHEREFORE, the Defendant would réqucst that all proceedings herein be stayed until
the resolution of the bankruptcy petition in the Southemn District of Texas.

Respectfully Submitted,

Lloyd D. Stansberry

1600 E. Highway 6, Suite 425
First National Bank Buiiding
Alvin, Texas 77511

(281) 331-4555

State Bar No. 19050500
Attorney for the Corporation

HERCULES - First Amended Suggestion of Bankruptcy
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ORDER

On this the day of , 19__, came on to be heard the Defendant's First
Amended Suggestion of Bankruptcy, and the Court having considered same, orders that ali
proceedings herein be stayed until the resolution of the bankruptcy petition in the Southern

District of Texas.

SIGNED AND ENTERED this the day of , 19

JUDGE PRESIDING

HERCULES - First Anvnded Suggestion of Bankyuptoy
2




1
b ——_

. UNITED STATES BANKRUPTCY COURT , VOLUNTARY
} WESTERN DISTRICT OF TEXAS PETITION
NRE NAME OF I0INT DEBTOR(SPOUSE)
Bercules Marine Services Corporation SONITED STATES COURT{
ML OTHER NAMES used by the debror in the T2 6 7oy ALL OTHER NAMES wset by the joint 0cbiot in the 1ass 6 YT ED

N/A

MAY -4 198

SOC. SEC/TAN LD, NO.

TREET ADDRESS OF DEBTOR ; -
Hercules Marine Services Corporation
11011 Richmond Ave., Ste. 500

Houston, Tx 77042

8234630 -Hp. 7

COUNTY OF RESIDENCE OR
PRINCIPAL PLACE OF BUSINESS

Brazoria '~

COUNTY OF RESIDENCE OR
PRINCIPAL PLACE OF B USINESS

‘AILING ADDRESS OF DEBTOR
Same as above.

MAILING ADDRZSS OF IOINT DEETOR

ICATION OF PRINCIPAL ASSETS OF BUSINESS DEBTOR
Brazoria County

VENUZ

DBtmor s by domsicilest fr b und ForteaT, priscinu place Pringipa) agmcts is thit
& Dnumlé)"n qycmu,m;. u&otwm-«luahmmp&’mlwupm
LA T

0 Minmum&wmmm.wmﬁppn‘.‘h&ﬁbh&z

INFORMATION REGARDING DEBTOR

‘PE OF DEBTOR CHAPTER OR SECTION OF BARSRUPTCY QODE UNDER WHICH THE
Idivicdot Comaraos Publicty dicld PEITTION IS FILED
e, B SRS E &z 5 &wy B 2w
FOLING FEE
TURE - n
: Nn-m B Businex E m:nunﬂiiﬂwm
TYFPE OF BUSINESS NAME & ADDRESS OF L AW FIRM OR JE TORNEY
Farwing . Fruemartaion Comseirtity Broiar Grj_g & ison, P. C.
vy Read Brs % Com 100 SS Ave., Ste. 1550
Sanckbroker Oucs Buvinces ngre !

BRIEFLY DESCRIBE NATURE OF BUSINESS
Cleaning of Marine Vessels

Austip, Tx 78701
Telepbone: | 1512) 469~0780

NAMZ(S) OF ATTORNE V() DESIGNATED TO REPRESENT DEDTOR
sté‘gim A. Roberts

O &wcum‘b.’mm,.

S‘I‘A‘T‘IS‘I‘ICA.UA.DMI‘N!STRATW‘: INFORMATION (US.C. § 604) ,
- e o - T:2S SPACE FOR COURT USE QNLY
Dctns qﬁ-:u&q,dmt:yw_ (oMY it enChundes) nand . ] B 0 M sl o
MMATED NUMBER OF CREDITORS
=13 169 30-99 100=1% 20999 H-OVER
2 o) ] D u o
OMATED ASSETS(in thousands of dollass)
2ER 30 $0-99 10)—t99 S00-4 WDO-5995 10.000-99.000 0200 -COVER
| 0 X i} ] o 0
AMATED UABHm.E.S(in thousands of doljars}
IR 30-v9 100195 303-908 W90 10.000-99,000 YRLEX-VER
(w] 0 m} = o o
AMATED NUMBER OF EMPLOYESS
0 1-1% W94 100=-99 HEO-OVER
2 o i} u} 0
TMATED NUMDER OF EQUTTY SECURITY HO_DERS
[ 1-19 .9y Y oo SEOO-OVER
2 [ 0 0 o




. Name of Db Horcules Marine Services Corporation
Casc No.

FLING OF PLAN
D hi—n-ﬁsaﬂ-ﬂhu‘iﬁwﬁmmtt-ﬂ-dnu
PRIOR EANKRUPTIY CASE FLED WITHIN LAST 6 YEARS

Ay O kit guraripm. sy bl i gl

WATION WHERE FILED CASE NUMBER DATL FRLED
PENDING BANKRUPTCY CASE FILED BY ANY SPOUSE, PARTNER. OR AFFILIATE OF THE DEBTOR
\ME OF DEBTOR CASE NUMBER DATE
LATIONSHIP DISTRICT NDGE
\ME OF DEBETOR CASE NUMBER DATE -
TATIONSHIP DISTRICT DGE
REQUEST FOR RELIEF
Tkt et Sclicf {e aorreviance sl tee Gharcher of Bik 11, Linbnt Sy Con apumcifond o Thid paiton.
~ SIGNATURES
ATTORNEY
:wm/ 5 _ Dae 7 1
INDIVIDUAL JOINT DEBTOR(S) . QORPORATE OR PARTNERSHIF DEBTOR

acka. sicr pronalty of perjory il G jak

frorvicked L Ghix pratiom i O sl ooy, st Ghad O

o Promcicnd i this preiCam W thax wad tovroc, | Gt wachey peaady @ prriury i
ing f tais poticapgd ekl of
.9

enature of I\:}cblor Signaturc of 2 i dividual
Thomas J {Beward, II

e ¥rim of type rame of authorized individual
Corporate Representative

snanare of Joint Debwer

Tide of mdividual authorized 3o filc this peiition

3 Date ; ;

ENHEISIT A
Exbibit "A" i abashunt aad guk 5 paa &f U pition.

TO BE COMPLETED LY INDIVIDUAL CHARTER 7 DEBTOR WTTH PRIMARILY CONSUMER DERTS(Sce PA_ 95355 § 323
o ettt | by roceas ety sy 3, 32, 15 o 33 05 Gk 11, Lnatem S Cimc, ol L, puhiucd

dladeis warkcs s Eny e, deed Cutrmt W frrotnot] wader Chnssr 7 of pach tiche,
!l&-mq;waﬁ‘rumm

nature of Debor

Dae |

nature of Joint Debior

Dae .

DGR B
L“mrh“‘ﬁn(c)whumﬁmmu. 1 vt st G e, 1} that (s, yar, oF Lty ) tnay (e wader Gharmct 7, 14, 12, on 1306 vk 11, Usiecd Stancs Gonde, and kaw
arpholem) th pulaf svalissis s S Gugnct,

pavurt of Anomey

Daic

a*




In re: Hercules Marine Services Corp.

Case No.

HEDULE A - RE R

Description and Nature of Debtor's | H-Husband Current Market | Amount of
Location of Property | Interestin Property | W-Wife Value of Secured Claim
J-Joint Debtor's Interest
C- in Property
Community Without
Deducting Any
Secured Claim of
Exemption
BCIC DIV 8, Lot 21- 100% ownership $266,870*
21A-21B-22-24-24A-
25-55, Acres 27,650,
51 F J Caivit, Freeport, Brazoria County, Texas
BCIC DIV 8, Lot 23, 100% ownership $46,820*%
Acres 5,000, 51 F )
Calvit, Freeport, Brazoria County, Texas
BCIC DIV 8, Lot 57, 100% ownership $2,500%
Acres 5,000, 51 FJ
Calvit, Freeport, Brazoria County, Texas
BCIC DIV 8, Lot 58, 100% ownership $2,500%
Acres 5,000, 51 FJ
Calvit, Freeport, Brazoria County, Texas
TOTAL:  $318,690*

*Note: Brazoria County Appraised Value
Includes 1550 ft. of bulkhead on Intercoastal Canal.




In re: Hercules Marine Services Corp.

SCHEDULE B - PERSONAL PROPERTY

Case No.

Type of Property

N - None

Description and Location
of Property

H-Husband
W-Wife
J-Joint
CCommunity

Current Market
Value of Debtor's
Interest in
Property, Without
Deducting Any
Secured Claimn or
Exempftion

1 Cashonhand.

2 Checking, savings,
or other financial
accounts, certificates
of deposit or shares
in banks, savings and
loan, thrift, building
and loan, and
homestead associations,
or credit unions,
brokerage houses, or
cooperatives.

3 Security deposits
with public utilities,
telephone companies,
landlords, and others.

4 Household goods and
furnishings, including
audio, video, and
computer equipment.

5 Books, pictures and
other art objects,
antiques, stamp,
coin, record, tape,
compact disc, and
other collections
ot collectibles.

6 Weanng apparel.

7  Furs and jewelry.

Checking Account
Prirnary Operating

Southwest Bank of Texas, NA

5 Post Oak Park

4400 Post Oak Parkway
Houston, Texas 77027
Acct. No. 76791
*Through 4/16/98

£0.00

$316.37%




10

11

12

13

14

15

16

17

Firearms and sports, N
photographic, and
other hobby equipment.

Interests in insurance
policies. Name
insurance company of
cach policy and itemize
surrender or refund
value of each.

Annuitics, Itemize N
and name each issuer,

Interests in IRA, N
ERISA, Keogh, or

other pension or profit
sharing plans. Hemize.

Stock and interestsin = N
incorporated and un-
incorporated businesses.
Itemize.

Interests in partnerships N
or joint ventures.
Itemize.

Govemment and cor- | N
porate bonds and other
negotiable instruments.

Accounts receivable.

Alimony, maintenance, N
support, and property
settlements to which the
Debtor is or may be
entitled. Give
particulars.

Other liquidated debts N
owing Debtor, including
tax refunds. Give
particulars.

Insurance Policy $0.00
Pollution - Freeport

511497 - 5/1/98

Reliance National Indemnity

¢/o ECS Underwriting

P. 0. Box 636

Exton, Pa 19341

Trade Receivables $10,300.97
(See attached Schedule B-15)




18

19

20

21

22

23

24

26

Equitable or future N
intercsts, life estates,

and rights or powers
exercisable for the

benefit of Debtor, other
than those listed in
Schedule of Real

Property.

Contingent andnon- N
contingent interests in
estaic of a decedent,

death benefit plan, life
insurance policy, or trust.

Other contingentand N
unliquidated claims of
every nature, including

tax refunds, counter-
claims of the Debtor,

and rights to setoff -
claims. Give estimated
value of each.

Patents, copyrights, N
and other intellectual

property. Give
particulars.

Licenses, franchises, N
and other general
intangibles. Give
particulars.

Automobiles, trucks, N
trailers, and other
vehicles,

Boats, motors, and
accessories.

Aireraft and N
accessories.

Office equipment, N
furnishings, and
supplies.

Gay Lynn (Lowe Boat)
at 906 Marlin
Frecport, Texas

*Net book value is zero, It may

have some salvage value.

$0.00*




27

28

29

30

31

32

33

Machinery, fixtures,
equipment and
supplies used in
business.

Inventory.
Animals.

Crops-growing or
harvested. Give
particulars,

Farming equipment
and implements.

Farm supplies,
chemicals, and feed.

Other personal
property of any kind
not already listed.
Itemize,

See attached Schedule B27
Property located at

906 Marlin

Freeport, Texas

TOTAL:

$115,270.00

| $125,887.34




. ‘ SCHEDULE B-15
te 03/31/98 Time 16:29:08 HERCULES MARINE SERVICES CORPORATION Report

ACCOUNTS RECEIVABLE DETAJL AGING REPORT

tng date: 3/31/98

cument types: I = Invoice P « Payment € =Crmemo D = Dr memo B8 = Balance forward F = Finance charge

tes: On types I, B, C and D, Amount-l is the amount subject to discount. On type P Amount-1 is cash receipt amt.
On type F Amount-1 is fin charge amt, On types i, C and D, Amount-2 is the amount not subject to discount,
On type P Amount-2 is discount plus allowance. (No Amount-2 for types F & B).

#3096  Page 0001

-------

- Name Balance - Aged customer balances--=--ememmccmoovea

itact-1 Sales-rep Credit-limit Current Qver 30 days Over 60 Over 90

me-#-1 A/R-account-F Terms

ne-§-2 Last-pmt-dat

F OPN-ITH  DASF 9,596.00 .00 .00 .00 9,596.00

'ERT PETERS LARRY BALLINGER 200,000.00

/238-6161 1200-100 -=  HNET 25 DAYS 0% 0% 0% 100%
Accounts Receivable - Trade 12/02/97

oc-# Doc-date Typ Apply-to Due-date Reference Amount-1 Amount -2 - Doc-total Age

988 7/31/97 1 3988 8/25/97 3,763.25 .00 3,763.25 243

190 7/31/97 1 3990 8/25/97 4,718.25 .00 4,718,265 243

nz 8/28/97 1 4012 9/22/97 1,114.50 .00 1,114.50 215

LK * OPK-TTH  SEABULK OFFSHORE 704.97 .00 .00 .00 704.97
LARRY BALLINGER 10,000.00
1200-100 NET 25 DAYS 0% 0% 0% 100%
Accounts Receivable - Trade 8/02/95

c-§  Doc-date Typ Apply-to Due-date Reference Amount-1 Amount-2 Doc-total Age

05 5/19/97 1 3905 6/13/97 704.97 .00 704.97 316

and totals for 2 customers printed

Tines show totals for customers with debit balances as of the aging date
lines show totals for customers with credit balances as of the aging date

Total Current Over 30 days Over 60 Over 90
bal cust totals: 10,300.97 00 0% .00 0% .00 0% 10,300.97 100%
bal cust totals: .00 00 0% 00 0% 00 0% 00 0%
Net totals: 10,300.97 ' 00 0% .00 0% .00 0% 10,300.97 100%

-- End of report --




Schedule B-27

Hercules Marine Equipment Schedule

Freeport Yard

No. 1 power house

Electrical system for power hourse

8 x 12 all steel storage building

.50 x 100 steel building with OH crane

52 x 80 rigid frame steel building

20 x 15 steel frame winch house

Building on lot 24 power substation

5 ton hoist w/trolley 1643 Serioal #PDQ1104
Launch cradles

Winch motors cable & chain

Railway winch - Braden M150A Serial #P001313
Gould centrifugal pump model 3196 Serial #799845184

Marine Equipment
740 CRM electric air comp.

6612 TCE electron JC key phone system
3028 Serial #DLP82V12491KFT

3 steel work tables

2 burning tables

Oil drum rack

2000 gal. diesel fuel tank

300 gal. portable storage tanks

3000 gal. tank

4000 gal. tank

2 Portable power substations

Rockwell drill press Mod 70-130 C156B Serial #32015-6

. 3 phase Baldor cut-off saw

Airco welding machine 400 amp

Airco welding machine 400 amp

Airco welding machine 400 amp

Airco welding machine 400 amp

Airco welding machine 400 amp

2 800 SX canned sand unit 2400

2 Portable canned sand units

2 25 ton sand hopper

2 portable oxygen & gas racks

18000 gal. cylindrical storage tank

* Dependent upon buyer needs.
T $8,000 amount shown for purposes of total
* $5,000 amount shown for purposes of total

$500

$1,000

$500

$0 to 8,000*t
$0 to 5,000%%
$500

$-0-

$800

$2,000
$5,000
$2,000

$-0-

$25,300

$2,000
$200

$200
$200
$50
$200
$-0-
$200
$200
$200
$300
$500
$-0-
$;.0-
$-0-
$100
$200
$2,500
$1,000
$1,000
$200
$200
$9,050




Marine Equipment - Continued
42000 gal. retangular storage tank

10000 gal. vacuum tank

30000 gal. fresh water tank

Sullair electric air compressor 750CFM
Shop air compressor tank

4 1,600 bb! heavywall rivied tanks

60 bbl S/S pressure tank

9500 gal pressure vacuum tank

5500 gal. pressure vacuum tank

Marine Office Furniture and Fixtures

Misc. office contents
Calculator - Canon
Calculator
Calculator

Mabhile Home Tratllers (Offices at Freeport)
1978 Cliff 10 x 50 Serial #GT 1457

1978 CIiff 12 x 54 Serial #PT 3679
1978 Cliff 12 x 54 Serial #PT 8617
1978 CIliff 12 x 54 Serial #PT 8663

Crane
30 MK Pettibone Multi Krane SN 08-4A-7227

Clark Forkiift

Boiler & Machinery (Freeport

(1) 125 HP Cleaver Brooks Scotch Marine Boiler
Vacuum Pumps (Repl. Cost)

Thermal Oxidizer (Repl. Cost)

Tanks :

3-2" Air Pumps for Suction Units

Containment Wall/Dyke for Storage Tanks

Miscellaneous
5 Milter 300SS welding machine

1 Roots 1021 RAS-24 blower
2 Detenators

Total:

$2,000
$10
$10

$0
$2,020

$0

$1,000
$1,500
$1,500
$4,000

$5,000
$500
$5,500

$10,000
$5,000
$30,000
$500
$1,000
5.{)_
$46,500

$-0-
$10,000
$12,000
$22,000

$115,270




In re: Hercules Marine Services Corp.

[ ] 11US.C. §522(b)(1) Exemptions provided in 11 U.5.C. §522(d). Note: Thesc exemptions are available

only in certain states.

[ 1 11US.C. §522(b)(2) Exemptions available under applicable nonbankruptey federat laws, state or locat
law where the Debtor's domicile has been located for the 180 days immediately preceding the filing of the

Case No.

SCHEDULE C - PROPERTY CLATMED AS EXEMPT

Debtor clects the exemption to which Debtor is entitled under (Check One Box)

petition, or for a longer portion of the 180-day period than in any other place, and the Debtor's interest as a

tenant by the entirety or joint tenant to the extent the interest is exempt from process under applicable

nonbankruptcy law,
Description of Property Specify Law Providing Value of Claimed Current Market Value of
Each Exemption Exemption Property Without
Deducting Exemptions

None.




In re: Hercules Marine Services Corp. Case No.

SCHEDULE D . CREDITORS HOLDING SECURED CLAIMS

[x ] Check this box if Debtor has no creditors holding secured claims to report on this Schedule D.

Creditor’s Name and H-Husbaad Date Claim C-Contingent Amount of Unsecured
Address, IncludingZip W-Wife Incurred, Nature U-Unliquidated Claim Without Portion, If Any
Code, and Account J-Joint of Lien and D-Disputed Deducting
Number C-Community | Description and Value of
D-Codebtor Market Value of Collateral
Property Subject
to Lien
Ray Comett .J998 Ad Valorem $35,000.00
Brazoria County Assessor-Collector ~ Taxes
160A Courthouse
111 E. Locust Street
Angleton, Tx 77515-4678

TOTAL: $35,000.00




In re; Hercules Marine Services Corp.

Case No.

ED PRIGRITY CLAIM

SCHEDULE E - CREDITORS HOLDING E

{x] Check this box if Debtor has no creditors holding unsecured priority claims to report on this Schedule
E.

Creditor's Name and H-Hushand Date Claim C-Contingent Total Amount Amount

Address, Induding W.Wife incurred, and U-Unliquidated of Claim Entiiled to

Zip Code, and J-Joint Consideration for | D-Disputed Priority

Account Number C-Community Qlaim

D-Codebtor

None.




In re: Hercules Marine Services Corp.

SCHEDULE F - CREDITORS HOLDING UNSECURED NON-PRIORITY CLAIMS

[ ] Check this box if Debtor has no creditors holding unsecured non-priority claims to report on this

Case No.

Schedule F.

Creditor's Name and Address, H-Husbsnd Date Claim Incurred and | C-Contingent Amount of

Including Zip Code, and W-Wife Consideration for Claim. | U.Unliquidated Claim ‘

Account Number J-Joint If Claim is Subject to D-Disputed

C-Conununity SetofT, So State
D-Cadebtlor
Bob Casale N/A D $£600,000.00
¢/o William J. Eggleston -
Taylor & Eggleston
333 Clay St., Ste. 4800
Houston, Texas 77002
Hercules Offshore Corporation Intercompany $230,000.00
11011 Richmond Avenue advances to fund
Suite 500 ' operations
Houston, Texas 77002
State of Texas Indictment D $290,000.00
¢/o Jerome Aldrich for alieged
District Attorney, Brazoria County falsification
408 A Courthouse of reports to
111 E. Locust St. TNRCC
Angleton, Texas 77515-4678
TOTAL: $1,120,000.00




In re: Hercules Marine Services Corp. Case No.

CHEDULE H - CODEBT

{x ] Check this box if Debtor has no codebtors.

Name and Address of Codebtor Name and Address of Creditor




ECLARATION CONCERNING DEBTOR" EDULE

I declare under penalty of perjury that I have read the foregoing szimmary and schedules, consisting
of 15 sheets, and that they are true and correct to the best of my knowledge, information, and belief.

Date; f/] 9/92 HERCULES MARINE SERVICES CORPORATION
T

o Yo Il

Thomas J. %ard, II Corporate Representative
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